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Jh lq'khy dqekj eksnh (fcgkj) % mi&lHkkifr egksn;] eSa dsU æh; ctV ds i{k esa 
cksyus ds fy, •M+k gqvk gw¡A egksn;] iwjh nqfu;k esa ,d ,slk oSf'od ladV iSnk gqvk] 
ftlesa 90 çfr'kr ls T ;knk nqfu;k ds ns'kksa dh thMhih esa fxjkoV vk xbZ A ç/kuea=kh 
th us dgk fd ^tku gS] rks tgku gSA 'The GDP growth will recover from 
temporary shock of pandemic but the human lives that are lost cannot 
be brought back.'

   ns'k vFkZ O;oL Fkk ds lnesa ls mHkj ldrk gSA vFkZ O ;oL Fkk nksckj iVjh ij ykSV 
ldrh gSA ijarq ftanxh dks ykSVk dj okil ugha yk;k tk ldrk gSA bl ns'k esa 
ç/kuea=kh th us Stringent Lockdown ykxw fd;kA vxj dM+kbZ ls Lockdown ykxw 
ugha fd;k x;k gksrk] rks vc rd dksfoM ds dkj.k ftrus yksxksa dh ekSr gqbZ gS] mlls 
djhc 1 yk• vf/d yksxksa  dh ekSr gks xbZ gksrhA egkHkkjr ds 'kkafr ioZ esa dgk x;k 
gS fd vkinkxzL r tho dh çk.k j{kk djuk gh /eZ gSk blfy, dksfoM ds nkSjku 
ykWdMkmu 'Short term pain, for long term gain' FkkA tc ykWdMkmu dks FkksM+k 
f'kfFky fd;k x;k] rc ç/kuea=kh th us dgk fd ̂ tku Hkh gS] tgku Hkh gS* Saving 

Lives and Saving Livelihoods A egksn;] ljdkj  us tgka ,d vksj yksxksa dh 
ftanxh dh fpark dh] ogha nwljh vksj muds jkstxkj dh Hkh fpark dhA

 mi&lHkkifr egksn;]  vFkZ txr ls tqM+s lHkh i{kksa us bl ctV dk L okxr fd;k 
gSA ,d v•ckj us fy•k '22 gun salutes : Indices bounce Back' ;kfu 22 canwdksa 
dh lykeh ds lkFk ns'k ds L VkWd ,D lpsat us bl ctV dk L okxr fd;k gSA tks lsalsD l 
gS] It soared to 51,000 A lsalsD l 51 gtkj vkSj] Ni�y 15]000 dk vkadM+k ikj dj 
x;kA 23 lky ds ckn ;g igyk volj Fkk] tc foÙk ea=kh ds Hkk"k.k ds ckn lsalsDl esa 
Highest single day gain on a Budget day A blds igys Jh ih- fpnE cje ds 
1997 esa ctV Hkk"k.k ds ckn lsalsD l esa ,d gh fnu esa cM+k mNky vk;k Fkk A
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dsUæh; ctV 2021-22 ij jkT; lHkk esa 
10 Qjojh] 2021 dks fn;k x;k Hkk"k.k

SHRI NARESH GUJRAL: Sir, I just want to say one thing.
THE VICE-CHAIRMAN (SHRI BHUBANESWAR KALITA): No, no, I am not
allowing you. Yes, Shri Sushil Kumar Modi.
SHRI NARESH GUJRAL: *
THE VICE-CHAIRMAN (SHRI BHUBANESWAR KALITA): No, no. Nothing will
go on record. ..(Interruptions).. Without permission, nothing will go on record

lq'khy dqekj eksnh th] vki cksfy,A



 egksn;] dqN yksx tu/u •krs dk etkd mM+krs gSA vxj tu/u •krk ugha 
gksrk] rks D;k bu xjhcksa ds •krs esa dksjksuk dky esa iSlk VªkaliQj fd;k tk ldrk Fkk\ 
egksn;] vejhdk ds vanj Hkh Direct Benefit Transfer ls lHkh yksxksa ds •krs esa iSlk 
VªkaliQj ugha fd;k tk ldkA ogka 8 djksM+ yksxksa ds fy, S�mulus Cheque VªEi  ds 
Signature ds lkFk fçaV fd , x,A fiQj fyiQkiQs esa Mkydj post ls Deliver fd;k 
x;kA vesfjdk ,d lI rkg esa 50 yk• ls T;knk psd Deliver djus dh fLFkfr esa ugha 
FkkA vkB djksM+ yksxksa dks S�mulus cheque igqapkus esa N% ekg yx x, A  nwljh vksj 
Hkkjr tSls xjhc ns'k esa 100 djksM+ ls T;knk yksxksa ds •krs esa Direct Benefit 

Transfer ls iSlk igqapkus dk dke fd;k x;k gSA egksn;] ̂ vkfReuHkZj Hkkjr* iSdst ds 
rgr Hkkjr ljdkj] vkSj RBI }kjk 27 yk• djksM+ ls T;knk dk iSdst Provide fd;k 
x;kA It was like five mini budgetsA

 egksn;] ;g ykWdMkmu D ;ksa liQy gqvk\ vxj 10 djksM+ xjhcksa ds ?kj esa 
'kkSpky; ugha cus gksrs] rks yksx ?kjksa esa 'kkSp ds fy, tkrs ;k ckgj tkrs\ vxj 
ykWdMkmu liQy gqvk gS] rks blds vanj bu 'kkSpky;ksa dh cgqr cM+h Hkwfedk gSA vxj 
NDA dh ljdkj us ?kj&?kj fctyh ugha igqapkbZ gksrh] rks ykWdMkmu ds nkSjku yksx 

 vHkh Congress ds fe=k xjhc dh ckr dj jgs FksA Lockdown ds nkSjku 
ç/kuea=kh th us 80 djksM+ xjhcksa dks 8 eghus rd 40 fdyks vukt vkSj çR;sd ifjokj 
dks 8 fdyks nky fn;k gSA bruk gh ugha] 20 djksM+ efgyk,a] ftudk tu/u •krk Fkk] 
mudks 1]500 #i;k çfr efgyk tks fd More than Rs. 30,950 crore gS were 

transferred to the Bank Accounts of 20 Crore Mahila Jan Dhan 
khatadaris. mlh çdkj 7-43 djksM+ mTToyk dh ykHkkFkhZ e fgykvksa dks 14-71 
djksM+ Úh xSl flysaMj fn, x,] ftldh dher 9]670 djksM+ #i, gSA 2-81 djksM+ 
fo/ok] o`¼] fnO ;kaxksa dks lkekftd lqj{kk isa'ku ds rgr  3 ekg esa 2]814 djksM+ #i, 
•krs esa VªkaliQj fd, x,A 

 egksn;] ns'k ds v•ckjksa us] ldkjkRed lqf•Z;ksa esa bl ctV dk L okxr fd;k 
gS& ,d us dgk] 'Bold and Reformist Budget'] ,d us dgk] FM breaks 

taboos, puts economy on turbo charge' 'FM takes on challenge with 
simple Budget', 'Pant and Pujara', 'FM delivers a booster dose'] ,d us 
dgk] 'Budget bets big on growth'] ,d us dgk] 'bold leap, no playing to 

gallery'. ,d v•ckj us headline nh] 'We have spent, we have spent and 

we have spent.' egksn;] fiNys 25&30 lkyksa eSa ;g igyk ctV Fkk] ftldh dgha 
vkykspuk ugha lquh xbZA egksn;] bl ctV dk ns'k us Lokxr fd;k gSA 
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OTT vkSj Ne�lix ij Vhoh ns•dj] 'kk;n le; ugha dkV ikrsA vxj ̂ mTToyk* ds 
varxrZ xSl ds flysaMj ugha feys gksrs] rks xjhcksa dks ydM+h bdêòk djus ds fy, ?kj ls 
ckgj tkuk iM+rkA egksn;] eq>s vk' p;Z gksrk gS fd ckj&ckj ;gka vMk.kh vkSj u tkus 
fdl&fdl dh ppkZ gksrh gSA ;g tks eqÝr flysaMj feyk gS] D;k ;g vMk.kh dks feyk 
gS\ vxj ;g eqÝr vukt feyk gS] rks D;k Tatas vkSj Birlas dks feyk gS\

THE VICE & CHAIRMAN (SHRI BHUBANESWAR KALITA): This is his 
maiden speech.

 Jh lq'khy dqekj eksnh % egksn;] flC cy lkgc vkadM+s fxuk jgs Fks fd 
Revenue Collec�on de gks x;k gS] Income Tax Collec�on de gks x;k gSA tc 
iwjs ns'k esa dksfoM dh otg ls Lockdown Fkk] rks Revenue Collec�on rks de 
gksuk gh FkkA egksn;] dsU æ vkSj jkT ;ksa dk feykdj dqy 4 yk• 65 gtkj djksM+ de 
jktL o laxzg gksus dh laHkkouk gS] tks dqy jktL o dk 23 çfr'kr gSA The Shor�all in 

Corporate Tax is 34.50%. For Income Tax, the shor�all is 28%. vHkh Hkh 
GST esa 11-72» dk Revenue Shor�all gSA ---(O ;o/ku)----

lj] esjh esMu L ihp gS---(O ;o/ku)---

Jh lq'khy dqekj eksnh% mi&lHkkifr egksn;] dksjksuk dky esa yksx mE ehn dj jgs Fks 
fd ctV esa dksbZ u;k VSDl yxsxk] dksbZ Covid Tax yxsxk] Tax c<+k;k tk,xkA ysfdu 
23% ls T;knk Revenue Collec�on de gksus ds ckotwn ljdkj us vke vkneh ij 
dksbZ u;k VSDl ugha yxk;kA fiNys gh lky ljdkj }kjk dksjiksjsV VSDl] bUde VSDl esa 
Hkkjh fjcsV nh xbZ FkhA dsoy bude VSDl esa  Rs. 40,000 crore dk Revenue 

foregone fd;kA Corporate Tax esa 2019&20 esa Rs. 1,45,000 Crore Annual 

Revenue Foregone fd;kA Dividend Distribu�on Tax esa 25 gtkj djksM+ dk 
Revenue Foregone fd;k x;k FkkA

 mi&lHkkifr egksn;] ljdkj us ,d u;k lsl yxk;kA That was the 
Agriculture Infrastructure and Development Cess and by levying this 
cess] the Government of India will be collec�ng more than Rs. 30,000 
crore as cess and this fund will be spent for the augmenta�on of 
mandies or APMCs. ljdkj us isVªksy] Mhty ij Basic Excise Duty vkSj 12 
oL rqvksa ij Customs Duty de fd;k vkSj rc ;g lsl yxk;k] rkfd turk ij dksbZ 
cks> u iM+sA foi{k dg jgk gS fd lsl ls çkI r jkf'k Divisive Pool esa ugha tk,xk] rks 
jkT;ksa dks mldk ykHk ugha feysxkA egksn;] vkf•j ;g lsl Agriculture ds 

egksn;] eSa vis{kk djrk gwa fd esjh Maiden Speech gS] rks de ls de eq>s ---
(O ;o/ku)--- er dhft,A 
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 egksn;] vFkZ O;LFkk dh V-Shaped ;k W-Shaped ;k U-Shaped 

Recovery dh  ppkZ gks jgh FkhA RBI's Financial Stability Report, NSO's First 

Advanced Es�mates vkSj Economic Survey 2021] all have predicted that 

it will be a V shaped recovery. V shaped recovery dk eryc gS tgka th-Mh-ih- 
rsth ls uhps vkSj fiQj rsth ls Åij dh vksj c<+rk gSA This is known as a V-

Shaped Recovery. lj] quarter-1 ds vanj GDP contracted to minus 23.9% ; 

in quarter-2, it was minus 7-5 % vkSj vc quarter&3 esa ?kVdj 0-1 % jgus dh 
laHkkouk gSA yksxksa dk vkdyu  gS fd Real GDP is es�mated to contract by 

only 7-7 %  during 2020-21A ;g V-Shaped Recovery gSA

infrastructure ij •pZ gksxk] rks jkT;ksa esa •pZ gksxk] jkT;ksa ds ekè;e ls gh •pZ 
gksxk] rks Ul�mately] this cess will go to the States- blfy, ;g dguk 
mfpr ugha gS fd tks lsl gS] blds Divisive Pool esa ugha gksus ds dkj.k jkT;ksa dks 
uqdlku gksxkA 

 o"kZ 2021&22 esa IMF us predic�on fd;k gS fd it will be 11-5 per cent 

GDP growth in India. Economic Survey us Hkh 11% vkSj RBI's Monetary 

Policy Statement us Hkh 10.5 per cent real GDP dk vkdyu fd;k gSA eq>s iwjk 
fo' okl gS fd tqykbZ ekg ds ckn ftl rjg ns'k dh vFkZO ;oL Fkk rsth ls Åij dh vksj 
c<+ jgh gS] rks ge V-Shaped Recovery ds lkFk fiQj vFkZO ;oL Fkk dks iqjkuh iVjh 
ij ykus esa liQy gksaxs rFkk infla�on Hkh fu;a=k.k esa jgsxkA tuojh ekg esa All 
indicators like improving power consump�on, railway freight, GST 
collec�on, manufacturing capacity u�liza�on, manufacturing PMI and 
PMI service index esa yxkrkj lq/kj fn•kbZ iM+ jgk gSA Consumer Price Index 
has also come down to 4.59 per cent in the month of December and food 
infla�on has also come down from 9.5 per cent to 3.41 per cent.

 mi&lHkkifr egksn;] bl ctV dh ,d vkSj miyfC/ gS & Transparent 
accoun�ng. It is no doubt that fiscal deficit is 9.5% but it is because there 
is a transparency in accoun�ng method of Budget vkSj tks off budget 

borrowing Fkh] mldks ewy ctV esa baVhxzsV dj fn;k x;k gSA  egksn;] vc FCI 

NSSF ls Food subsidy ds fy, fy, ½.k ugha ysxk A vkSj blds vuqlkj Hkkjr 
ljdkj us RE&2021 rFkk BE 2021&22 esa bldk çko/ku fd;k gSA eSa ekuuh; fueZyk 
th ls vkxzg d:axk fd New Fiscal Consolida�on Roadmap, for the general 
States -- it means for the States and Centre and for the debt and fiscal 
deficit && Hkkjr ljdkj dks rS;kj djuk pkfg,A
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 1991 ds ckn bl ns'k esa fdlh ç/kuea=kh us Reformist Budget is'k fd;k gS] 
rks og Hkkjr dh ljdkj us 2021&22 esa fd;k gSA bl ctV ds }kjk] Disinvestment, 

Priva�za�on, Asset Mone�za�on, DFI, ARC, AMC, tSls 'kC nksa ij ppkZ gks jgh 
gSA foi{k dgrk gS fd jkstxkj dh dgha ppkZ gh ugha gSA vxj Capital Expenditure 
gksxk] rks D;k yksxksa dks jkstxkj ugha feysxk\ lM+d cusxh] ,;jiksV~lZ  cusaxs] vkSj phtsa 
cusxh] rks D ;k yksxksa dks jkstxkj ugha feysxk \ ;g ctV jkstxkj iSnk djus okyk gS] ;g 
ctV xjhch nwj djus okyk gS] ;g egaxkbZ dks fu;af=kr djus okyk ctV gS] ;g Hkkjr 
dks vkR efuHkjZ cukus okyk ctV gSA 

 mi&lHkkifr egksn;] ckj&ckj priva�za�on dk ftØ gks jgk FkkA egksn; 
90s esa] per capita income of China and India were at the same level- 1990 
ds n'kd esa phu vkSj Hkkjr dh çfr O ;fÙkQ vk; yxHkx cjkcj Fkh] ysfdu 1974 esa 
China opened its economy and India opened its economy in 1991 A bl 
delayed economic reform and excessive regula�on ds dkj.k ge fiNM+ x, 
vkSj phu gels vkxs fudy x;kA blfy, bl ctV dh ,d vkSj •kfl;r gS  
mindset dks cnyuk] ;g tks lksp gS fd gj pht priva�ze gks jgh gS] 
disinvestment gks jgk gS bldks cnyuk gksxkA vxj Public Sector 

Undertakings ?kkVs esa pys jgs gS] vxj Air India dks 60]000 djksM+ dk ?kkVk gS 
and each year we are pumping Rs. 6,000 crore of the public money to 
keep alive Air India] rks D;k ;g mfpr gS\ blfy, bl mindset ls ckgj fudyuk 
gksxkA ;g tks excessive regula�on dk mindset gS and excessive baggage of 

socialism, tks iwjh vFkZO ;oL Fkk ij fu;a=k.k L Fkkfir djrk Fkk] bl mindset ls ckgj 
fudyus dh vko' ;drk gSA dgk tk jgk gS fd ?kj ds xgus csps tk jgs gSA D;k tax 

payers dk /u ?kkVs esa py jgs m|ksxksa ij •pZ fd;k tkuk pkfg,] Air India ij  
•pZ fd;k tk,xk\ 

 Healthcare and Well-being] bl ctV dk igyk thrust gSA nwljk gS & 
Capital Expenditure vkSj rhljk thrust area gS & Financial Sector Reforms. 
2020&21 esa ljdkj us ctV çko/ku ls 4 yk• 8 gtkj djksM+ #i;k T;knk •pZ fd;k 
gSA ctV esa Capital Expenditure ij Rs. 4,12,000 crore was provided and 
we would be spending Rs. 4,39,000 crore as Capital Expenditure. For 
2021-22, the Budget Expenditure is Rs. 34,83,000 crore and Capital 
Expenditure is more than Rs. 5,54,000 Crore- vHkh flC cy lkgc ̂ eujsxk* ds 
ckjs esa ckr dj jgs FksA In 2020-21, we have spent 81 per cent more in 

MANREGA than what was provided in the Budget- ge yksxksa us Social 

Security esa ctV çko/ku ls 380» T;knk •pZ fd;k gSA 
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 mi&lHkkifr egksn;] nqfu;k dh vFkZO ;oL Fkk esa rhu cM+s ladV vk, FksA The 
first was Asian Financial Crisis, 1997; the second was Global Financial 
Crisis, 2007-2008; and the third is Pandemic Induced Financial Crisis, 

 mi&lHkkifr egksn;] gsY Fk L VsV lC tsD V gS A xouZesaV vkWiQ bafM;k One-

Third •pZ djrh gS] Two-Thirds •pZ L VsV~l djrh gSa A bl ckj ds ctV esa] We 

have provided Rs. 35]000 crore for the Covid vaccines vkSj 50 djksM+ yksxksa 
dks oSDlhu yx ik,xhA Sir, Rs. 35]000 crore means] 50 crores of people will 

be inoculated by this Covid vaccine- ljdkj us 16 tuojh ls oSDlhus'ku çkjE Hk 
fd;k] and, we have completed 60 lakh vaccina�ons in a record 24 days, 
whereas U.S.A. took 26 days, U.K. took 46 days and India took only 24 
days to inoculate more than 60 lakh people of this country-

 mi&lHkkifr egksn;] ge yksx dsoy vius ns'k esa gh Vhdk ugha yxk jgs gSa] 
cfYd ge yksxksa us HkwVku dks 1-5 yk•] ekynho dks ,d yk•] caxykns'k dks 20 
yk•] usiky dks 10 yk•] E ;kaekj dks 15 yk•] Jhyadk dks 5 yk•] cgjhu dks ,d 
yk•] vkseku dks ,d yk• and to viQxkfuL rku] We have sent five lakh doses 

of Corona vaccine without charging a single penny- ge yksxksa us 12 ns'kksa dks 
62 yk• oSDlhu Úh esa igqapkus dk dke fd;k gSA It has already been delivered. 

It is not that it is in pipeline but it has already been delivered- bruk gh ugha] 
ljdkj us vkB ns'kksa ds lkFk commercial contract fd;k gSA caxykns'k ds lkFk 50 
yk•] eksjDdks ds lkFk 20 yk•] czkthy ds lkFk 20 yk•] bftI V ds lkFk 50 gtkj] 
vY thfj;k ds lkFk 50 gtkj] lkmFk vfÚdk ds lkFk 10 yk•] dqoSr ds lkFk 2 yk•] 
;w,bZ ds lkFk 2 yk• doses dk dfe'kZ;y dkWU VªsD V fd;k gSA  mi&lHkkifr  egksn;] 
ljdkj us one crore five lakh doses of vaccina�on through commercial 

contract vkB ns'kksa dks Hkstus dk dke fd;k gSA

 mi&lHkkifr egksn;] L okL F ; ij] we will be spending 137» more in 
2021&22 in comparison to 2020&21- vc foi{k dg jgk gS  vki rks gsY Fk ij 
de] ikuh ij T;knk •pZ dj jgs gSa] vki rks lsfuVs'ku ij •pZ dj jgs gSA  egksn; 
health is not just about clinics, about hospitals, about labs, about 
doctors and about paramedics. The WHO has stressed that water and 
sanita�on were crucial for basic healthcare. Health is also about 
nutri�on. Health is also about sanita�on, about general cleanliness, 
about clean air and water A ljdkj us  ^vk;q"k* esa  2021&22 ds fy, 40» 
T;knk alloca�on fd;k gSA Health and Research ij 26-8» more alloca�on 

in 2021&22 and for Water and Sanita�on there is an increase of 346»- 
blh çdkj Health & Family welfare ij]  F22 esa 30» increase fd;k x;k gSA 
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 mi&lHkkifr egksn;] 2021&22 esa we are going to spend Rs.5,54,000 

crores as capital expenditure tks fiNys lky dh rqyuk esa 34-5» T;knk gksxkA 
dSfiVy ,D lisafMpj dk mul�plier effect gksrk gSA If the revenue expenditure 
increases by Rs.100, then only Rs.98 gets added to the economy. There is 
no mul�plier effect- ijUrq ;fn 100 #i;s •pZ djrs gSa  as capital expenditure 

rks Rs. 245 gets added to the economy in the same year and Rs. 480 gets 
aggregated over the next several years. It has a mul�plier effect over the 
next few years- vxj ,d #i;k •pZ djrs gSa rks mlh lky vFkZO ;oL Fkk esa 245 
#i;s dk mul�plier effect gksrk gS vkSj ckn ds o"kZ esa Rs. 480- dqy feykdj vxys 
lky 2-25 per cent of GDP we will be spending through capital 

expenditure and if the mul�plier effect is 2-5 �mes it means in 2022] 6-
25» of GDP will be achieved only through capital expenditure- 
mi&lHkkifr egksn;] global financial crisis ds lel dSfiVy ,D lisafMpj bU Øht 
ugha gqvk] dsoy jsosU;w ,D lisafMpj dks bU Øht fd;k vkSj mldk ifj.kke Fkk fd 
egaxkbZ c<+h] bU Ýys'ku c<+kA

2020. bu rhuksa crises dk Hkkjr us fdl rjg eqdkcyk fd;k \ tc ,f'k;u 
iQkbusaf'k;y Økbfll vk;k rc vVy fcgkjh oktis;h ns'k ds ç/kuea=kh Fks vkSj tc 
Xykscy iQkbusaf'k;y Økbfll vk;k] the response was myopic- ml le; 
fdldh ljdkj Fkh] ;g crkus dh vko' ;drk ugha gS vkSj vc tks isaMsfed ds dkj.k 
iQkbusaf'k;y Økbfll vk;k gS & bl le; ujsU æ eksnh th dh ljdkj gSA

 mi&lHkkifr th] dksfoM Økbfll ds nkSjku&ljdkj dk Capital 

Expenditure from April to December] 2020 stood at Rs. 3.17 lakh crore 

which is 24 per cent higher, then last year tcfd çFke Ng eghus dksfoM esa 
pys x, vkSj dksbZ •pZ ugha gks ik;k FkkA ijU rq ckn ds rhu ekg esa •pZ dh xfr rst gks 
xbZA dSfiVy ,D lisafMpj recorded phenomenal growth in last three 

monthsA vxj vki vDVwcj 20 dh fiNys lky ls rqyuk djsa] rks there was a 

growth of 129 per cent. In November dSfiVy ,D lisafMpj dh xzksFk Fkh 248» 
and in December it was 81%.

 mi&lHkkifr egksn;] vkf•j ;g dSfiVy ,D lisafMpj dSls gksxk\ The 
Government of India has announced Na�onal Infrastructure Pipeline in 
the last Budget. Government of India will be spending Rs.100 lakh crores 
in the next financial year for the development of infrastructure and that 
will be the world class infrastructure which we will be developing 
through the Na�onal Infrastructure Pipeline- bldh iQafMax dSls djsaxs\ How 
would this Rs.100 lakh crores come from? It will be through crea�ng 
ins�tu�onal mechanism and mone�zing the assets. baÚkL VªD pj dh yk¡x 
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 mi&lHkkifr egksn;] bl ns'k ds cSadksa dk D;k gky gSA In the last four 
years, the Government of India has invested Rs. 2,71,000 crores for 
recapitalizing the public sector banks. Sir, Rs. 2,71,000 crores have been 
infused in the public sector banks] vkSj vc ljdkj 2021&22 esa Rs.21,000 

crores •pZ djsxh to recapitalize the public sector banks. egksn;] Banks 
are not capable to sell their bad assets; so, we will be crea�ng Stressed 
Asset Resolu�on company by se�ng ARC and AMC. mlh çdkj public 

sector enterprises ds disinvestment dh j.kuhfr rS;kj dh xbZ gS A

 mi&lHkkifr egksn;] dsU æ ljdkj us dksjksuk dky esa jkT;ksa dh cM+h enn dh 
gS A ckj&ckj NDA ij vkjksi yxrk gS fd Gujarat, Madhya Pradesh were 
obstruc�ng the implementa�on of GST. I was associated with GST from 
the very beginning- eSa ;g crkuk pkgw¡xk fd GST dks UPA dh ljdkj ykxw D ;ksa 
ugha dj ikbZA çlU u vkpk;Z th cSBs gq, gSA They could not implement GST,  
they could not start GST in this country because of their arrogance, they 
refused to provide the compensa�on money to the States. CST was 
reduced from 4 per cent to 3 per cent and from 3 to 2 per cent- ---
(O ;o/ku)--- vkSj Government of India us assure fd;k Fkk ---(O ;o/ku)---

 Sir, then there is asset mone�za�on. Like Na�onal Infrastructure 
Pipeline, there will be Na�onal Mone�za�on Pipeline] blds varxZr NHAI 

ds opera�onal toll roads, transmission assets of Power Grid, AAI Air Ports 
in Tier II and Tier III ci�es, warehousing assets, sports stadiums, railway 
sta�ons, DFC, etc- dks mone�ze dj iQaM~l bdêòk djsaxsA Then there is debt 
financing of Infrastructure Investment Trust and debt financing of Real 
Estate Investment Trust. They will be allowed debt financing by foreign 
por�olio investors.

SHRI SUSHIL KUMAR MODI : And, the Government of India has assured 
that they will compensate to the States. When the Government of India 
refused to compensate to the States, then, States also refused to 
cooperate with the Union Government- tc bl ns'k esa ujsU æ eksnh th dh 

VeZ iQafMx ds fy, Hkkjr ljdkj us DFI (Development Financial Ins�tu�on) 
cukus dk ,syku fd;k gSA The normal commercial banks are not capable to 
provide long term lending to the infrastructure projects. So we require 
ins�tu�ons like DFI, and the Government of India has provided 
Rs.20,000 crores to DFI and vxys rhu lky ds vanj bldk ySafMax iksVZiQksfy;ksa 5 
yk• djksM+ gksxkA

 THE VICE & CHAIRMAN (SHRI BHUBANESWAR KALITA): Please 
don't obstruct-
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 egksn;] dksjksuk dky esa 20&21 esa 14 States have been given Rs.74,000 
crores as Revenue Deficit Grants and States like West Bengal, Kerala, 
which claimed to be the most prosperous State, they have got the 
maximum benefit. They mismanaged their economy and s�ll  they were 
rewarded with revenue deficit grant-

THE MINISTER OF STATE IN THE MINISTRY OF PARLIAMENTARY

THE VICE -CHAIRMAN (SHRI BHUBANESWAR KALITA): Is this the sense

ljdkj vkbZ] rks GST dks ykxw djus ds fy,] we provided Rs.38,000 crores, to 
the states which was the backlog of UPA regime, which was not provided 
by the UPA to the States. The Narendra Modi Government provided 
Rs.38,000 crores backlog and assured 14 per cent return per annum for 
5 years- dksjksuk ds dkj.k GST esa revenue dk shor�all Fkk, the Government 
of India by special window has provided Rs.1,10,000 crores and already 
Rs. 84,000 crore has been given to the States.

AFFAIRS (SHRI V. MURALEEDHARAN) :  Sir, there is a general consensus 
that since we have to discuss the Budget 2021-22 in detail and many of 
the members have decided to speak, we may extend it up to 3 o'clock.

 mi&lHkkifr egksn;] var esa ;g ujsU æ eksnh th dk ctV gS] ;g xjhcksa dks 
lefiZr ctV gS] jkstxkj iSnk djus okyk ctV gS] ns'k dks fodkl ds jkL rs ij vkxs ys 
tkus okyk ctV gS vkSj vFkZO ;oL Fkk dks fiQj ls iVjh ij ykus okyk ctV gSA eSa ujsU æ 
eksnh th ds uke ds tks v{kj gS] muls ctV dks ifjHkkf"kr  djuk pkgw¡xkA ujsU æ eksnh 
th ds uke esa N, A, R, E, N, D, R, A, M, O, D, I gSA So N stands for ̂ u;k Hkkjr* 
'New India'; A of Narendra Modi stands for 'Atmanirbhar Bharat'; R 
stands for 'Radical Reforms'; E stands for 'Electronic Agri Market'; N 
stands for 'New Financial Structure'; D stands for 'Disinvestment'; R 
stands for 'Railway and Roads'; and A stands for 'Agriculture Reforms'- 
vc Modi dk tks M gS] it is 'MSP Assured'- tks MSP dks ysdj ppkZ gks jgh gS] M 
of Narendra Modi, stands for 'MSP Assured'; M stands for 'Helping the 
Migrant Workers'; O stands for 'One Person Company'; and D stands for 
'Downtrodden'- ujsU æ eksnh th us dgk fd ljdkj xjhcksa dks lfeiZr gSA So, D 
stands for 'Downtrodden' and the last alphabet I, it is for 'Inclusive 
Development'; it is for 'Infrastructure'; it is for 'Immuniza�on'-

 mi&lHkkifr egksn;] eq>s iwjk fo' okl gS fd bl foijhr ifjfLFkfr ds vUnj ---

  milHkkifr (Jh Hkqus'oj dfyrk ) % lq'khy th] vki ,d feuV #d tk,¡A  
It is 2 o' clock now, we have to take the sense of the House to extend it-
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 egksn;] eSa ,d ckj fiQj bl 'kkunkj ctV ds fy,] bl ,sfrgkfld ctV ds 
fy, Jherh fueZyk lhrkje.k th vkSj ns'k ds ekuuh; ç/ku ea=kh th dks c/kbZ nsrk gw¡] 
/U;okn nsrk gw¡A

of the House to extend it up to 3 o'clock? This is a consensus. This is a 
consensus,  so you need not ques�on.

kkk

 Jh lq'khy dqekj eksnh % milHkkifr  egksn;] eq>s cksyus ds fy, 30 feuV 
dk le; fn;k x;k Fkk] esjs 30 feuV vc iwjs gks pqds gSa A egksn;] eSa fiNys 15 lky 
ls fcgkj esa gwaA I have seen many Prime Ministers. But, it was for the first 
�me, the Prime Minister was interac�ng with all the Chief Ministers for 
four hours or five hours and it has not happened only once- egksn;] 6 ckj 
rks eSa Loa; ekuuh; eq[; ea=kh Jh uhrh'k th ds lkFk ekStwn FkkA ekuuh; ç/kuea=kh th 
pkj&pkj] ik¡p&ik¡p ?kaVs jkT;ksa ds eq[;eaf=k;ksa ds lkFk cSBdj dksjksuk dk dSls 
eqdkcyk djuk pfg;s bldh strategy cuk jgs FksA This is Co-opera�ve 

federalism- eSa vkils tkuuk pkgrk gw¡ fd buls igys tks ç/kuea=kh Fks] mUgksaus fdruh 
ckj jkT;ksa ds eq[; eaf=k;ksa ds lkFk bl çdkj dksbZ ppkZ ;k dksbZ ckrphr dh gksxh\

 egksn;] dksjksuk dky ds ckjs esa lksp dj Hkh eu esa  flgju iSnk gks tkrh gS vkSj 
jksaxVs •M+s gks tkrs gSaA ml le; ftl çdkj dh ifjfLFk;k¡ Fkha] mu ifjfLFkfr esa ls vxj 
fdlh us gesa  fudkyk gS] rks ml O;fÙkQ dk uke ujsUæ nkeksnjnkl eksnh gSA

SHRIMATI JAYA BACHCHAN : If all par�es get enough �me to speak!

THE VICE-CHAIRMAN (SHRI BHUBANESWAR KALITA) Speak to your 
leader, he will speak on behalf of you. Mr. Sushil Modi,  please con�nue 
your speech now.
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Insurance Bill, 2021 ij jkT; lHkk eas
18 ekpZ] 2021 dks fn;k x;k Hkk"k.k

Jh lq'khy dqekj eksnh (fcgkj) % milHkkifr  egksn;] eSa The Insurance 

(Amendment) Bill] 2021 ds i{k esa cksyus ds fy, •M+k gqvk gw¡A egksn;] eSa ns'k ds 

ç/kuea=kh th dks /U;okn nsuk pkgwaxk] ftU gksusa bl fcy dks ykdj viuh n`<+ 

bPNk&'kfÙkQ dk ifjp; fn;k gSA You require strong poli�cal will to bring 

about economic reforms in this country. In the year 1991] it was Shri 

Narasimha Rao. But, the economic reforms that were started by Shri 

Narasimha Rao were because of compulsions- ysfdu ujsU æ eksnh th us fiNys 

6 o"kks±  esa ns'k esa th,lVh ykxw fd;k] IBC ykxw fd;k gS] çkbosVkbts'ku] Mh,iQvkbZ] 

yscj dksM] agricultural reforms vkfn lq/kj dh fn'kk esa vusd dne mBk;s gSa A 

fueZyk lhrkje.k th us 1 iQjojh ds ctV esa ba' ;ksjsal lsDVj esa ,iQMhvkbZ dks 49» ls 

c<+k dj 74» djus fd ?kks"k.kk dh FkhA ,d eghus ds Hkhrj gh fcy ykdj ljdkj us 

vius n`<+ ladY i dk btgkj fd;k gSA 

 milHkkfir egksn;] I was surprised by the speech of Shri Anand 

Sharma. He is very senior to me. I have high regards for Shri Anand 

Sharma. Sir, it is not mandatory to have 74» FDI for each and every 

insurance company. We have not made it compulsory. It is only an 
enabling provision. We are not forcing Indian companies that you must 

have 74» of foreign equity- ge fdlh dks ckè; ugha dj jgs gSaA dsoy ,d 

çko/ku j•k gS fd vxj dksbZ futh daiuh foreign equity 74» rd djuk pkgs] rks 

dj ldrh gSaA

 Sir, s�ll, there may be Indian companies who will be 100% Indian 

Companies- dksVd efgU æk 100» bafM;u daiuh gSA ba' ;ksjsal lsDVj esa djhc ,d 

 We are merely saying that if you wish to have a foreign equity] 

you want a foreign collabora�on then you can go up to 74»- It is not 

being forced on any company- It is for them to decide how much equity 

they want and it is for the foreign collaborators] they have to decide, 

how much they are going to invest in that par�cular company-
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 egksn;] gedks bruk Mjus dh D;k t:jr gS fd bZL V bafM;k daiuh vk 

tk,xh] fons'kh daifu;ka vk tk,axh vkSj Hkkjr dks •k tk,axhA og tekuk pyk x;kA 

Sir, if we want to enter the 21st century, we should not have a mindset of 

18th century- vxj 21oha 'krkC nh esa ços'k djuk gS rks 19oha 'krkC nh dh ekufldrk 

ls 21oha 'krkC nh dk eqdkcyk ugha dj ik,axsA India is a powerful country and no 

country in the world can take us for a ride- gesa vius Åij fo' okl j•uk 

pkfg,A D;k ,slk laHko gS fd dksbZ vk,xk vkSj iwath ysdj pyk tk,xkA Nobody can 

do it- tc rd ujsU æ eksnh th dk jkt gS] dksbZ Hkh fons'kh daiuh ;gka ls iwath ysdj 

ckgj ugha tk ldrhA egksn;] Already, there is more than 74» of FDI in the 

banking sector- vxj cSafdax lsDVj esa 74» ,iQMhvkbZ gS & rks ba' ;ksjsal lsDVj esa 

D;ksa ugha fd;k tk ldrk gS \ 

ntZu daiuht gksxh] ftU gksus Foreign Collabora�on ugha fd;k] ftUgksusa FDI dh 

fyfeV dk bL rseky ugha fd;k and who will not like to share the equity with 

anyone else. 

 egksn;] ckj&ckj ,d ckr dgh tkrh gS fd os iSlk ysdj pys tk,axs] 

There is Sec�on 27E in the Insurance Act. eSa mls i<uk pkgwaxkA It says, "No 

insurer shall directly or indirectly invest outside India, the funds of the 

policymakers." ;kuh dksbZ Hkh] pkgs og Indian investor gks ;k foreign investor 

gks] og premium dk iSlk Hkkjr ls ckgj ugha ys tk ldsxk vkSj Hkkjr ls ckgj ys 

tkdj] mldks invest ugha dj ldsxkA This is the safeguard. Nobody can dare 

 SHRI SUSHIL KUMAR MODI (CONTD.) : fcy esa çko/ku fd;k x;k gS 

fd Majority of the Directors in the Board and key management persons 

like CEO, CFO, CRO, all of them will be resident Indians. They will not be 

foreigners, they will not be Americans. They will be resident Indians. egkns ;] 

vxj foreign ownership Hkh g]S  rk s Hkh 50% Directors being Independent 

Directors, Directors e a s  Indians dk cgeq r g]S   Resident Indians gAaS

 egksn;] fueZyk th us tc  ctV is'k fd;k rks mlesa mU gksaus dgk fd 

'Allowing foreign ownership and control with safeguards.' The Word 

which has been used in the Budget Speech is, 'Control with safeguards.' 
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 egksn;] General insurance dh nks companies dh ;g fLFkfr gS vkSj 

rhljh Company Oriental Insurance gS] mldk  Solvency Margin 137% gS- It 

is s�ll below 150%- It means that all the three general insurance 

companies are in distress, they are in financial distress and they require 

more and more money to infuse capital for their survival-

to take the money from this country  and invest in any foreign country-

 egksn;] In this financial year, the Government of India is going to 

invest, going to infuse Rs. 13,500 crores as capital in these insurance 

companies- egksn;] vxj ;s stress esa ugha gksrha] vxj budk Solvency Margin 

Bhd gksrk] rks ljdkj 13]500 crores lM+d ij ;k fdlh vkSj dke ij •pZ djrh \ 
But we are forced to invest, we are forced to infuse Rs.13,500 crores and 
we have already infused Rs. 9,500 crores and another Rs. 3,000 crores 

has been provided in the supplementary Budget for this financial year-

 vkt insurance dh public sector companies ladV ds  nkSj ls xqtj 

jgh gSA All these companies have to abide by solvency margin- Solvency 

margin means, tks asset and liabili�es gSa] mldk 150» dk ra�o gksuk pkfg,A 

;kuh vkidh tks liability gS vkSj tks asset gS] the asset should be 150» of 

your liability- vxj 100 #i, dh liability gS rks vkids ikl 150 #i;k gksus 

pkfg,A This is known as 'solvency margin'- egksn;] United India Insurance 

Company dk solvency margin is only 86»- It should have been more than 

150%.  Na�onal Insurance Company's solvency margin is only 20%-

 egksn;] foi{k dg jgk gS fd capital dh dksbZ fnD dr ugha gSA Sir, this is 

 egksn;] ,slh fLFkfr esa vxj FDI dh limit dks c<+kus dk fu.kZ; fy;k gS] rks 

blesa xyr D;k gS\ vkuUn 'kekZ th iwN jgs Fks fd 2015 esa FDI limit was 

increased from 26% to 49%, mlds ckn fdruk foreign capital vk;k gS\ 

vkuUn th over Rs.26,000 crores FDI has come in this insurance sector- Rs. 

26]000 Crores FDI dk inflow fiNys ikap lky ds vanj insurance sector esa gks 

pqdk gSA

 Jh lq'khy dqekj eksnh (Øekxr)% eq>s bls ckr dh iwjh mE ehn gS fd 49 

ls c<+kdj 74» djus ds dkj.k] in the next 3 years, more than Rs.30,000 

crores will be invested in the insurance sector of this country-
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capital intensive industry, requiring huge capital and it is a risky business- 

;g dksbZ lkekU; fctusl ugha gS] ;g risky business gSA ;fn earthquake vk x;k] 

ck<+ vk xbZ ;k dqN cM+h ?kVuk ?kV xbZ] rks ba' ;ksjsal daiuh dks yk•ksa&djksM+ksa #i;s pay 

djus iM+saxsA ,d ba' ;ksjsal daiuh dk tks break even gS] that is 10 years for life 

insurance companies and for the general insurance company, the break 

even point is 5 to 7 years- vkt vxj iwath yxk,axs] rks 7 ls 10 lky ckn ykHk 

feysxkA All the insurance companies are facing liquidity problem in this 

country- 

 egksn;] ;g 1938 dk ,DV gSA Insurance Act is of 1938 vkSj 1956 esa 
Life Insurance dk na�onaliza�on gqvkA 1958 esa LIC Corpora�on Act cukA 
And, in the year 1972] the General Insurance was na�onalized and 

General Insurance Business (Na�onaliza�on) Act] 1972 was enacted- 
vki dg jgs gSa fd vkius FDI dk fojks/ fd;k] eSaus leFkZu fd;kA lj] 1990 dh ckr 
vyx gS vkSj 2004 dh ckr vyx gSA lj] le; cnyrk gS vkSj le; ds lkFk vkxs 
c<+uk iM+rk gSA So what was said yesterday is not valid today- ge Technical 

details esa tk jgs gSa] ge rduhdh phtksa ds vanj tk jgs gSaA We are not going on 

merits. We are going in technical details-

 egksn;] RBI ds Ex-Governor] Mr. R.N. Malhotra dh vè;{krk esa 

dkaxzsl ljdkj us ,d desVh dk xBu fd;k Fkk fd ba' ;ksjsal lsDVj esa fdl rjg dk 

 They are not in a posi�on to meet solvency and growth 

requirements] blfy, Hkkjr dk dksbZ Hkh iwathifr ;k m|ksxifr ba' ;ksjsal lsDVj esa 

iSlk yxkus ds fy, rS;kj ugha gSA vHkh dqN yksx dg jgs Fks fd They have plenty 

of money, there are no problems of liquidity in the insurance sector. But, 
no big industrialists of this country are ready to invest in insurance 
sector because of its high risk factor and because of its long gesta�on 

period- blfy, vxj Hkkjr ds m|ksxifr iwath yxkus ds fy, rS;kj ugha gSa] rks oSlh 

fLFkfr esa ljdkj us FDI 49% dks c<+kdj 74% dj fn;k & safeguards ds lkFk] 

Hkkjr dks ykHk gks jgk gS ;k Hkkjr dks uqdlku gks jgk gSA 
 And, somebody said that there was no consulta�on. I would like 
to enlighten my friends that extensive consulta�on with the industry by 

IRDAI has taken place, not one round dbZ jkmaM~l ds vanj bu yksxksa us 

stakeholders ds lkFk okrkZ dh gSA
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---(O ;o/ku)---
SHRI JAIRAM RAMESH :  It was opposed by your party.

Jh lq'khy dqekj eksnh % t;jke jes'k th] eSa blfy, dg jgk gwa fd le; cnyrk 

gSA ---(O ;o/ku)---

milHkkè;{k (Jh  lqjsU æ flag ukxj)% lq'khy th] vki b/j ns•dj cksfy,A 

reform yk;k tk, A ysfdu fjiksVZ ds ckn dkaxzsl dh rhu&rhu ljdkjsa pyh xbZaA 

But] they could not dare to bring about any reform in the insurance 

sector- And] I must congratulate Mr- Chidambaram && he is not in the 

House && when he was in Tamil Maanila Congress and was Finance 

Minister with Mr- I.K. Gujral] he tried his best to bring about a Bill for 

crea�on of insurance regulatory authority- mudks liQyrk ugha fey ikbZA

Jh lq'khy dqekj eksnh % egksn;] ,d le; esa ge yksx computeriza�on dk 

fojks/ djrs FksA vkt ge yksx gh lcls T;knk tech-savvy gSaA lj] le; cnyrk gS] 

rks le; ds vuqlkj yksxksa dks cnyus dh vko' ;drk gSA lu~ 2000 esa igyh ckj 

private par�cipa�on vkSj 26% FDI dk fcy vxj fdlh ljdkj esa ikfjr gqvk] rks 

it was Shri Atal Bihari Vajpayee's NDA Government- igyh ckj ba' ;kjsal 

lsDVj esa reform gqvk && vki D ;ksa ugha dj ik,\ geus GST dSls ykxw dj fn;k\ 

vki th,lVh D ;ksa ykxw ugha dj ik, because it requires strong poli�cal will.

SHRI SUSHIL KUMAR MODI (CONTD.):  A weak leader cannot 
implement GST, he cannot bring GST. A weak leadership cannot bring 
about--- (Interrup�ons)---
SHRI ANAND SHARMA :  Sir, he is trying to--- (Interrup�ons)---

milHkkè;{k (Jh lqjsU æ flag ukxj)% vkuUn th] vHkh vkids L ihdlZ gSaA---

(O ;o/ku)---mU gksaus vkidk vkidk uke ugha fy;k gSA---(O ;o/ku)--- I yht vkuUn 

thA…(O ;o/ku)--- lq'khy th] vki cksfy,A---(O ;o/ku)--- Nothing will go on 

record- dsoy lq'khy th dh ckr fjdkWMZ esa tk,xh] ckdh dksbZ ckr fjdkWMZ esa ugha 

tk,xhA ---(O ;o/ku)--- vkidh ikVhZ dh rjiQ vHkh ,d L ihdj vkSj gSaA

Jh vkuU n 'kekZ % * 
THE VICE - CHAIRMAN (SHRI SURENDRA SINGH NAGAR): Nothing will 
go on record] dsoy lq'khy th dh Lihp fjdkWMZ esa tk,xhA

Jh lq'khy dqekj eksnh% egksn;] o"kZ 2000 esa bl ns'k ds vanj dsoy lkr 
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insurance daifu;ka FkhaA çkbosV ikfVZflis'ku vkSj ,iQMhvkbZ dks fycjykbt djus dk 
ifj.kke gqvk fd vkt ns'k ds vanj 56 insurance companies gSaA 49 daifu;ka 
çkbosV lsDVj esa 7 Public Sector esa gSaA The premium share of public sector is 

57-8» whereas the premium share of private sector is 42-2»- vki 
,yvkbZlh dh ckr dj jgs gSa] eSa rks pkgwaxk fd Hkkjr ds vanj ,d ntZu ,yvkbZlh 
gksuh pkfg,A ,d ,yvkbZlh ls Hkkjr dk dke ugha pysxkA We require one dozen 

ins�tu�ons like LIC] rc tkdj ge bl ns'k ds djksM+ksa yksxksa ds insurance dh 
vkdka{kkvksa dks iwjk dj ik,axsA vxj çkbosV lsDVj ugha gksrk] rks Insurance esa 42-2» 
çhfe;e çkbosV lsDVj dk 'ks;j gS] og ugha gks ikrkA blfy, çkbosV lsDVj dh Hkwfedk 
ls dksbZ bUdkj ugha dj ldrk gSA egksn;] 56 daifu;ksa esa 24 Life Insurance] 27 

General Insurance, 7 Standalone Health Insurers Companies gSaA vVy th 
dh ljdkj rFkk ujsU æ eksnh th dh ljdkj us çkbosV ikfVZflis'ku dks allow fd;k] 
26% FDI yk,] fiQj c<+k dj 49» dj fn;k vkSj ;g ujsU æ eksnh th dh ljdkj dh 
bPNkf'kÙkQ gS fd 2015 esa 49» dj fn;k vkSj ikap lky ds Hkhrj bldks c<+kdj 74» 
djus gsrq fcy dks bl lnu esa is'k djus dk dke fd;k gSA---(O ;o/ku)---

Jh lq'khy dqekj eksnh (Øekxr)% ,slk ugha gS fd os ml iSls dk dgha Hkh 
bU osL VesaV dj ldrh gSa] ,yvkbZlh dgha Hkh bU osL VesaV dj ldrh gS\ os bU ÚkL VªD pj 
esa fdruk bU osL VesaV djsaxh] ckdh esa fdruk bU osL VesaV djsaxh] blds fy, IRDAI fd 
xkbMykbu cuh gqbZ gS A

THE VICE-CHAIRMAN (SHRI SURENDRA SINGH NAGAR): No running 
commentary,  please.

Jh lq'khy dqekj eksnh% egksn;] ;s tks 56 daifu;ka gSa] muesa dsoy ikap daifu;ka gSa] 
ftudk fd 49» ,iQMhvkbZ Satura�on Point ij igqap x;k gSA Aditya Birla Sun 

Life Insurance] Aegon Life Insurance] Aviva Life Insurance] Edelweiss 

Tokio Life Insurance] Reliance Nippon Life Insurance have reached the 

peak] i.e., 49%. Now, those companies want more foreign equity, why 

should not we allow\ ge mudks D ;ksa ugha allow djsa] ikap daifu;ka gSa] ftudk 
,iQMhvkbZ 49» rd igqap x;k gSA egksn;] vxj dksbZ foreign daiuh Hkkjr ds vanj 
vk,xh vkSj equity esa invest dj jgh gS] rks og D ;ksa ugha pkgsxh fd gekjk ml ij 
vf/dkj gks\ Hkkjr esa lSdM+ksa fons'kh daifu;ka dke dj jgh gSa] ysfdu geus 
safeguard provide fd;k gSA

Insurance Act vkSj IRDAI dh iwjh xkbMykbu cuh gqbZ gS fd bUlqjsal daiuh fdl {ks=k 
esa fdruk invest djsxh A
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gekjs ikl le; de gS] ge vkSj le; dk bartkj ugha dj ldrs gSaA tc 49» FDI dk 
ekeyk Fkk] rc og L VSafMax desVh esa x;k FkkA ns'k dh vko' ;drk gS fd fjiQkWeZ gksuk 
pkfg,A vxj ;g ekSdk pwd x,] rks bl ns'k ds vanj fiQj dksbZ fjiQkWeZ djus dh fgE er 
ugha dj ik,xkA eSa ujsU æ eksnh th dks fiQj ls ,d ckj /U;okn nsuk pkgwaxk fd os 
,xzhdY pjy fjiQkWjlZ ij vM+s gq, gSa] D ;ksafd ,xzhdY pjy fjiQkWjlZ ns'k dks vkxs ys 
tkus dk dke djsxkA eSa lHkh nyksa ds lnL;ksa ls vihy djrk gw¡] os loZ&lE efr ls bl 
fcy dks ikfjr djsa] /U;oknA

egksn;] eSa fiQj ,d ckj fueZyk lhrkje.k th dks bl ckr ds fy, /U;okn nsuk 
pkgwaxk fd 1 iQjojh dh ?kks"k.kk ds ckn] Ms<+ eghus ds Hkhrj bl fcy dks ykus dk dke 
fd;k gSA f'kolsuk ,oa ,ulhih ds yksx lnu esa  cSBs gq, gSa] ftu yksaxksa us 2015 ds 
fcy dk leFkZu fd;k Fkk A dkaxzsl us Hkh enn dh FkhA eSa ,d ckj dkaxzsl ds usrkvksa ls 
vkxzg d:axk] don't go into the ni�y-gri�y and technical details] 

egksn;] dsoy ljdkjh daiuh fd eksuksiksyh D ;ksa gksuh pkfg,\ D;k  dsoy ljdkjh 
daifu;ka jgsxh\ D ;ksa ugha muesa L i/kZ gksuh pkfg,\ vxj ysoy vkWiQ dkWfEiVh'ku 
c<+sxk] rks u;s&u;s çksMD V~l vk;saxs] çhfe;e dk jsV ?kVsxk] So level of compe��on 

will bring be�er products with lower costs. It will be an effec�ve vehicle 
for household savings, yksxksa dh cpr dk cM+k ekè;e insurance gSA ,yvkbZlh 
vjcksa&•jcksa #i;k bl ns'k ds vanj bU ÚkL VªD pj esa bU osL V dj jgh gS] So, it will be 

crea�ng long-term assets in the economy, faster growth & employment 
genera�on- vkt ,yvkbZlh ds yk•ksa ,tsaV~l dke dj jgs gSaA vxj la[;k c<+sxh rks 
yk•ksa yksxksa dks jkstxkj feysxkA FDI vkSj fons'kh dE ifu;ksa ds vkus ls fonsf'k;ksa dks 
jkstxkj ugha feyus okyk gS] Hkkjr ds vanj jgus okys xjhc cP pksa dks gh jkstxkj 
feysxkA It will also benefit smaller insurance companies] ftU gsa fyfeVsM 
,Dlsl ds yk¡x VeZ dfeVsM lkslZ vkWiQ iQkbusal dh çkWC ye gSA ;s fons'kh dEifu;k¡ 
Greater technical know how, global best prac�ces, global best exper�se 
in crea�ng new products, be�er under wri�ng of skills ysdj vk,¡xh A

kkk
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Finance Bill, 2021 ij 24 ekpZ] 2021 dks 
 jkT; lHkk esa fn;k x;k Hkk"k.k

Jh lq'khy dqekj eksnh (fcgkj) % milHkkifr egksn;] eSa ns'k dh foÙk ea=kh] Jherh 

fueZyk lhrkje.k th }kjk çL rqr foÙk fo/s;d ds i{k esa cksyus ds fy, •M+k gqvk gw¡A 

o"kZ 2020&21 egkekjh ds nkSj ls xqtjk gSA fiNyk ,d o"kZ fdl çdkj ls xqtjk gS] ;g 

lksp dj vkneh dh nsg esa flgju iSnk gks tkrh gSA It was like a nightmare- ysfdu 

eSa ns'k ds ç/kuea=kh] Jh ujsU æ eksnh th dks /U;okn nsuk pkgw¡xk] ftU gksaus csgrjhu rjhds 

ls egkekjh dk eqdkcyk fd;k gSA egksn; lnu dks ;g ugha Kkr gksxk fd bl 

Pandemic ds nkSjku ns'k ds ç/kuea=kh us dsoy fons'k ds eaf=k;ksa ds lkFk] ;kuh 

fons'kksa esa jgus okys ç/ku eaf=k;ksa vkSj jk" Vªifr;ksa ds lkFk 120 mee�ngs dh gSA

 SHRI SUSHIL KUMAR MODI (CONTD.): There is a revenue 

shor�all of more than 23% in the financial year 2020-21- Corporate Tax 

esa yxHkx 34»] Income-tax esa Hkh yxHkx 28» rFkk GST ds dj laxzg esa yxHkx 

12» dh deh vkus dh lE Hkkouk gSA ,slh fLFkfr esa yksxksa dks yx jgk Fkk fd dksbZ u;k 

VSDl yxsxk] COVID Tax yxsxk vFkok VSDl dh nj esa o`f¼ dh tk,xh] ysfdu turk 

ij fdlh Hkh çdkj ds djksa dk cks> ugha yknk x;kA dksbZ u;k VSDl ugha yxk;k x;k A 

KkrO; gS ljdkj }kjk 2019&20 esa gh Corporate Tax] Income Tax] Dividend 

Distribu�on Tax esa dkiQh fj;k;r nh tk pqdh gSA

egksn;] bl lSl ls ljdkj dks djhc 30]000 djksM+ #i;s çkI r gksxkA This  is not 

Jh milHkkifr  % ekuuh; lq'khy dqekj eksnh A

 o"kZ 2020&21 esa 20 yk•] 20 gtkj djksM+ #i, revenue collec�on dk 

vuqeku fd;k x;k FkkA ysfdu egkekjh ds dkj.k jktLo laxzg esa yxHkx 23» dh 

deh vk xbZ ek=k 15 yk•] 55 gtkj djksM+ #i, gh laxzg gksus dk vuqeku gS A

 egksn;] ,sls le; esa vxj dksbZ u;k VSDl yxk] rks og Agriculture 

Infrastructure and Development Cess yxkA lSl yxkrs le; ljdkj us bl 

ckr dk è;ku j•k fd mu phtksa ij igys ls tks excise duty] customs duty Fkh] 

mldks de fd;k tk, vkSj mlds ckn gh ;g lSl yxk;k x;kA turk ij fdlh Hkh 

çdkj djksa dk dksbZ cks> ugha vkus fn;k x;kA 
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part of the divisible pool- But this would be made available to the states 

to develop APMC's mandi and for infrastructure of local mandi- ;kuh ;g 

30]000 djksM+ #i;k Ñf"k dh vk/kjHkwr lajpuk ij •pZ fd;k tk,xk tks APMC dh 

eafM;ka ;k vU; eafM;ka gSa] mu ij •pZ fd;k tk,xkA bl rjg varr% rks ;g lkjh jkf'k 

jkT; ds ekè;e ls  gh •pZ gksxhA ,slk ugha gS fd ;g 30]000 djksM+ #i;k dsU æ dh 

ljdkj vius •tkus esa j• ysxhA egksn;] bl rjg Agriculture Infrastructure 

and Development Cess ds :i esa vxj ljdkj us cess yxk;k  gS] rks mldk cks> 

turk ij ugha iM+sxk vkSj jkT;ksa ds ekè;e ls gh •pZ gksxk A

 egksn;] dqy VSDl jsosU;w dk 22-7» Income Tax ls çkIr gksrk gSA                               

Income-Tax ls tks jktLo feyrk gS] mlesa tks Salaried yksx gSa they account for 

about 59% of declared income and only 27% was from business income- 

;kuh vkt Hkh Income-Tax esa dj laxzg dh  cgqr cM+h lE Hkkouk gS] D ;ksafd 

Income-Tax Collec�on dk 59» Hkkx  Salaried yksxksa ls çkI r gksrk gS] ogha dsoy 

27» Business ls çkI r gksrk gSA egksn;] fiNys o"kks± esa More than 5,53,00,000 

individuals filed their return and , 40.5% did not pay any tax-

 egksn;] Direct Tax dk ,d cM+k fgL lk gS & Income-Tax. nqfu;k dh tks 

developing and developed economies gSa] muds eqdkcys Income-Tax dh nj 

lcls de Hkkjr esa gh gSA vejhdk esa Income-Tax dh maximum nj 40» gS] 

vkWL Vªsfy;k] ;wds] tkiku] pkbuk] lkmFk vfÚdk] vkfn ns'kksa esa Income-Tax dk 

highest slab 45» gS] tfcd bafM;k esa ;g dsoy 30»  gSA tgka rd Minimum 

Slab dh ckr gS] rks United States esa ;g 10»] lkmFk vfÚdk esa 18»] ysfdu 

Hkkjr esa Income-Tax dk lowest slab dsoy 5 » gSA egksn;] 1960&70 ds n'kd 

esa bl ns'k esa Income Tax dh nj 90» Fkh] ysfdu vkt ljdkj us ?kVk dj 30»  dj 

fn;k gSA nqfu;k ds reke fodflr ns'kksa dh rqyuk esa Hkkjr esa Income-Tax jsV pkgs 

og Minimum gks ;k Maximum gks] lcls de gSA

 Jh lq'khy dqekj eksnh (Øekxr)% D ;ksafd mudh VSDl dh yk;fcfyVh 

ugha curh FkhA 53» yksxks dh Declared average Annual income was only Rs. 

5.6 lakhs vkSj ftU gksaus 22]538 #i;s vkSlr Hkqxrku fd;kA dsoy 6-3» yksx gSa] 

ftuds ekè;e ls 79» dk jsosU;q çkI r gksrk gSA Hkkjr esa fjVuZ iQkby djus okyksa dh 
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la[;k tgk a 2013&14 e as 3 djkMs  + 31 yk• Fkh] og 2018&19 e as c<d+ j 6 djkMs  + 33 yk• 

gk s xb Z gAS  yfs du ftUg kuas  s ,Dpvq y bude VDS l fn;k g]S  mudh l[a ;k e as dkiQh de gAS

 egksn;] nwljk Mk;jsDV VSDl gS & dkWjiksjs'ku VSDlA VksVy jsosU;q dk 32» 

dkWjiksjs'ku VSDl ls çkI r gksrk gSA ljdkj us flracj] 2019 esa  dkWjiksjsV VSDl dks 

fczD l vkSj vksbZlhMh us'kUl ds led{k ykus dk ç;kl fd;k gS] rkfd Hkfo"; esa cM+s 

iSekus ij bU osL VesaV gks ldsA ijUrq  nqHkkZX; ls 4&6 eghus ds ckn gh egkekjh dk nkSj 

çkjE Hk gks x;kA ysfdu eq>s iwjk fo' okl gS fd vkxs vkus okys o"kks± esa blds nwjxkeh 

ifj.kke fn•kbZ iM+saxsA

 egksn;] Ease of doing business ds vUrxZr ljdkj compliance dks 

ljy djus dk ç;kl dj jgh gSA Income Tax vkSj Corporate Tax esa tks 

 Jh lq'khy dqekj eksnh (Øekxr)% egksn;] Direct Taxes esa cM+h la[;k 

esa disputes gSaA ekpZ] 2020 rd more than 9,99,000 crores of rupees is in 

tax disputes] tcdh ekpZ] 2012 esa tax disputes dsoy 2 yk•] 86 gtkj djksM+ 

FkkA egksn;] Corporate Tax esa 4 yk•] 34 gtkj djksM+ vkSj Income Tax esa 4 

yk•] 49 gtkj djksM+ Tax Disputes gSA bl Finance Bill }kjk Tax Disputes dks 

de djus gsrq u, dneksa dh ?kks"k.kk dh xbZ gSA

 egksn;] ljdj us 75 lky ls vf/d mez ds yksxksa dks Tax-return file 

djus ls eqÙkQ dj fn;k gSA 2011 ds lsUll ds vuqlkj bl ns'k esa 10 djksM+] 40 yk•] 

lkB lky ls T;knk mez ds yksx gSaA 75 lky ls Åij ds bafM;u jsftMsUV~l ftudks 

dsoy isU'ku vkSj baVjsL V ls vkenuh gksrh gS] mudks fjVuZ iQkby djus dh vko' ;drk 

ugha gSA The bank will compute his income and deduct Income Tax] it will 

reduce compliance burden on senior ci�zen tax payers-

 egksn;] 2019&20 esa ljdkj us Income Tax ds 80c ds vUrxZr 71 gtkj 

djksM+ rFkk Corporate Tax esa 99]842 djksM+ dk VSDl Incen�ve fn;kA Income 

Tax rFkk Corporate Tax esa dqy 2 yk• djksM+ dk Tax Incen�ve fn;k x;kA vHkh 

Congress ds yksx Tax-GDP ra�o dh ckr dj jgs FksA 2011&12 esa VSDl thMhih 

js' ;ks tgka 10-2» Fkk ogh gekjh ljdkj vkus ds ckn 2018&19 esa it has increased 

to 11%- There is an increase of 0.8% in Tax-GDP ra�o-
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Assessment gk srk gS & Assessment, Reassessment and re-

computa�on—earlier it was 21 months- ljdkj us 2018&19 esa  21 eghus ls 

?kVkdj 18 eghus fd;k] 2019&20 esa bldks fiQj ?kVkdj 12 eghus fd;k vkSj vc 
further reduced by three months, and now nine months from the end of 

the Assessment Year- ;kuh igys tgk¡ assessment iwjk djus dh le;&lhek 21 

eghus Fkh] mldks ?kVkdj 18 eghus] mlds ckn 12 eghus vkSj fiQj vc mldh 

le;&lhek 9 eghus fu/kZfjr dh xbZ gS] rkfd Tax ds tks Disputes gSa]  mudk tYn 

ls tYn fu"iknu gks ldsA

 egksn;] blh çdkj faceless proceedings gSa] Assessment, appeal, 

penalty ds fy, 13 vxL r] 2020 dks faceless scheme introduce dh x;h gSA 

;g faceless scheme D;k gS & Assessing Officer dkSu gksxk] ;g fdlh dks irk 

ugha gksxk vkSj ftldk assessment fd;k tk jgk gS] og O ;fÙkQ dkSu gS] mldks Hkh 

dksbZ ugha tkurk] it is faceless- blds lkFk gh tks old age territorial system Fkk] 

mldks •Re dj fn;k x;k vkSj vc ;g randomly choose fd;k tkrk gSA fdlh dks 

irk ugha gksrk fd dkSu gekjk assessment dj jgk gS & assessment ,d vkneh 

djsxk] vkWMZj nwljk vkneh ikl djsxkA egksn;]  Assessment, appeal and 

penalty esa tks faceless proceedings vkjE Hk fd;k x;k Fkk] 7 ekpZ rd 78]950 

orders have been passed under the faceless assessment scheme- vc 

tribunal ds vUrxZr djokbZ Hkh faceless proceedings ds vUrxZr gksxkA egksn;] 

tc faceless assessment ugha Fkk] manual system esa large addi�ons were 

made in 60» of cases- ;kuh Assessment ftrus cases esa gqvk] mlds 60» 

cases esa vkSj add dj fn;k tkrk Fkk fd vkidks vkSj Hkqxrku djuk iM+sxk] ysfdu 

tc ls faceless assessment çkjE Hk gqvk gS] Addi�onal Tax] demand were in 

only 4,000 cases i.e.  8%  of the total cases- 

 mlh çdkj ls bu Tax Disputes ds fu" iknu ds fy, vknj.kh; ç/kuea=kh th 
us ̂ fookn ls fo' okl* uked ,d ;kstuk 17 ekpZ] 2020 dks çkjE Hk dh FkhA It will 

reduce  pendency of tax li�ga�on, genera�ng �mely revenue for the 
Government and giving benefit to taxpayers, giving them peace of mind- 
bldks ,sfrgkfld tuleFkZu çkI r gqvk gSA dksfoM ds ckctwn ;kstuk ds rgr vHkh 
rd 1 yk•] 30 gtkj Declara�ons have been filed of Rs.98,500 crores of 
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disputed tax. Till now already Rs.53,000 crores have been credited in the 
Treasury of India-

 egksn;] eSa ,d vkSj fo"k; dh ppkZ djuk pkgw¡xk vkSj og EPF gSA blds 
igys 'Employees' Provident Fund esa dksbZ O ;fÙkQ fdruk Hkh contribute dj 
ldrk Fkk] 8% assured interest feyrk Fkk] ysfdu bl rjg ds ekeys lkeus vk, 
fd An individual has deposited Rs.103 crore in EPF vkSj 20 top yksxksa ds 
dqy 824-53 djksM+ #i, EPF esa tek gSaA egksn;] ;g 'Employees' Provident 

Fund lk/kj.k yksxksa ds fy, cuk gS vkSj vxj ,d vkneh blesa 103 djksM+ #i, tek 
djrk gS vkSj mldks Tax-Free C ;kt incen�ve ds rkSj ij feyrk gS] rks D;k ;g 
mfpr Fkk\ fcy esa ;g çko/ku fd;k gS fd vc dksbZ O ;fÙkQ ,d lky esa vf/dre 
<kbZ yk• rd gh tek dj ik,xk vkSj vkt eSaus v•ckj esa i<+k fd bldks c<+k dj 
ik¡p yk• #i, dj fn;k x;k gSA EPF ds vanj dqy Contributors dh la[;k pkj 
djksM+] ipkl yk• gSA Out of 4.5 crore contributors, only 1.23 lakh were 

total subscribers contribu�ng more than Rs. 2.5 lakh. egksn;] vxj ge 
mudks Tax dk incen�ve ns jgs gSa] Assured interest ns jgs gSa] rks D;k ;g EPF ,d 
djksM+] nks djksM+] nl djksM+ #i, tek djus okyksa ds fy, gS\ blfy, ljdkj us EPF 

dh capping djus dk dke fd;k gSA 

 egksn;] mlh çdkj Tax Audit dk ekeyk gSA igys ftudk VksVy VuZvksoj 
,d djksM+ #i, ls T;knk Fkk] mu lHkh yksxks dks VSDl vkWfMV djkuk iM+rk FkkA igys 
bl jkf'k dks c<+k dj ik¡p djksM+ #i, fd;k x;k] vc bldks vkSj c<+k dj nl djksM+ 
#i, fd;k tk jgk gSA ijUrq ;g lqfo/k mUgha yksxksa dks feysxh] tks vius Total 

Receipt and Total expenditure dk 95» online djsaxsA ,sls yksxksa dks Tax Audit 

ls exempt djus dk fu.kZ; fy;k x;k gSA

 egksn;] th,lVh esa la'kks/u fd;k x;k gS] eSa mlds ckjs esa dqN ppkZ djuk 
pkgw¡xkA prior to GST, there were only 65 lakh registered dealers in VAT, 

 Jh lq'khy dqekj eksnh (Øekxr)% NksVs VSD lis;lZ ds fy, Finance Bill 
esa Disputes Resolu�on Commi�ee dk çko/ku fd;k x;k gSA ftudh income 

50 yk• #i, gS vkSj ftudk Disputed Tax 10 yk• #i, rd gS] oSls Small and 

Medium Tax Payers ds fy, DRC dh O;oLFkk gSA DRC has the power to grant 

immunity from penalty and prosecu�on to tax payers whose dispute is 
resolved- ;g ,d çdkj ls VSDl vnkyr ds :i esa dke djsxkA
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Central Excise and Service Tax. But, a�er implementa�on of  GST, the 
number has increased to 1.30 crore, ;kuh 65 yk• u, yksxksa us th,lVh esa 
viuk fuca/u djk;k gSA 2015&16 esa 13 VSDlst dks subsume djds th,lVh ykxw 
fd;k x;k] ml le; jkT;ksa dk xzksFk jsV fliQZ lkr ls 8» Fkk tcfd o"kZ 2019&20 esa 
jkT ;ksa dks 12» xzksFk jsV çkI r gqvk gSA vkt th,lVh ds dkj.k fdlh ckWMjZ ij psdiksL V 
ugha gS] lkjs psdiksL V~l •Re dj fn, x,A VªsM dk tks Logis�c Cost gS] og 25 

ijlsaV de gks x;k] Time Saving gqbZ gS – xkfM+;ksa dh vkoktkgh esa 40 ijlsaV le; 
dh cpr gqbZ gSA

 (milHkkè;{k] Jh lqjsU æ flag ukxj ihBklhu gq,) egksn;] tc th,lVh 
ykxw gqvk] rc dqN yksxksa ds }kjk bldk cM+k fojks/ fd;k x;k dukMk dk mnkgj.k 
fn;k x;k FkkA dukMk esa 1992 ds pquko esa ogk¡ ds eq[; foi{kh ny us th,lVh dk 
fojks/ fd;k vkSj lÙkk/kjh ny pquko gkj x;kA 

 Jh lq'khy dqekj eksnh (Øekxr) % dgk tkus yxk fd ujsU æ eksnh th us 
th,lVh ykxw fd;k gS] bldk ifj.kke Hkqxruk iM+sxkA egksn;] th,lVh ykxw djus ds 
ckn ujsU æ eksnh th dh ljdkj çpaM cgqer ls ykSVdj vkbZ vkSj ftl lwjr ds vanj 
th,lVh dk Hkkjh fojks/ gks jgk Fkk] ogk¡ dkWaxzsl ikVhZ ,d Hkh lhV ugha thr ik;hA 
egksn;] vkt nqfu;k ds 160 ns'kksa esa th,lVh ykxw gS vkSj vc Next phase of 

reforms esa tkus dh vko' ;drk gSA 15th Finance Commission us ;g lq>ko 
fn;k gS fd Fkzh&jsV L VªD pj gksuk pkfg,] 12» vkSj 18» ds VSDl L ySc dks Merge dj 
15» dk ,d u;k VSDl L ySc cuk, tkus dh vko' ;drk gSA 

 th,lVh esa Hkh dbZ rjg ds lq/kj fd, x, gSaA igyk] Interest will be 

limited only to the cash component of the Tax- th,lVh es tc dksbZ vius dj 
dk Hkqxrku djrk gS] It includes input tax credit as well as cash also- bl dkj.k 
tks late payment djus okys yksx Fks] mU gsa nksuksa ij Penalty Interest dk Hkqxrku 
djuk iM+ jgk Fkk] ysfdu vc blesa la'kks/u dj fn;k x;k gSA o"kZ 2017 ls tks Hkh 
VSDl dh liability gS] mlesa tks Cash Component gS] mU gsa dsoy mlh ij penalty 
dk Hkqxrku djuk iM+sxkA

 blh çdkj th,lVh esa ftudk VuZvksoj nks djksM+ ls T;knk gS] muds fy, 
vkWfMV fjiksVZ nkf•y djus dk çko/ku FkkA mU gsa ml vkWfMV fjiksVZ ls eqD r dj fn;k 
x;k gSA lkFk gh lkFk reconcilia�on statement dks ,uqvy fjVuZ esa merge dj 
fn;k x;k gSA egkns ;] VDS l  i;s l Z dk s gj lky yxHkx 4 gtkj djkMs  + :i,  Audit ij ogu 
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dju s iMr+  s FkAs  vc mUg  as VDS l vkfW MV l s efq ÙkQ d s dkj.k ,d cMh+  jkgr çkIr  gkxs hA

 milHkkè;{k egksn;] foi{k vkjksi yxk jgk gS fd Petrol, Diesel ls çkIr 

Tax ljdkj dh Pocket esa pyk tkrk gSA egksn; D;k ljdkj dh Pocket dksbZ vyx 

Pocket gS\ Excise duty vkSj vU; Tax ls tks iSlk vkrk gS] og ljdkj ds •tkus esa 

gh tkrk gSA vkt ?kj&?kj fctyh igqaph gS] ?kj&?kj 'kkSpky; cuk gS] gj ?kj uy&ty 

fn;k tkuk gS] mlds fy, iSlk dgk¡ ls vk,xk\ vxj ge Mhty vkSj isVªksy ls gksus 

okyh vkenuh dks ns'k ds fodkl ds dkeks esa •pZ dj jgs gSa] rks mls Hkh pqukSrh nh tk 

jgh gSA egksn;] vxj isVªksy ;k Mhty dh dher lkS #i, gS] rks mlesa 60 #i, VSDl 

ds :i esa yxrs gSaA blesa ls 35 #i;s dsU æ dks vkSj 25 #i;s L VsV dks feyrs gSa vkSj tks 

dsU æ ds 35 #i;s gSa] mlesa ls Hkh 42» iSlk jkT ;ksa dks çkI r gksrk gSA

 egksn;] ckj&ckj dgk tkrk gS fd isVªksy&Mhty dks th,lVh esa Mky fn;k 

tk,A vxj isVªksy&Mhty dks th,lVh esa Mky fn;k x;k] rks jkT ;ksa dks nks yk• djksM+ 

ls T;knk dk uqdlku gksxk] mldh HkjikbZ dgk¡ ls gksxh\ isVªksy vkSj Mhty dk 60» 

jsosU;w &çfro"kZ yxHkx ik¡p yk• djksM+ #i;k L VsV vkSj lsaVj dks çkI r gksrk gSA 

th,lVh dk Highest Slab 28% gS vkSj vHkh 60% VSDl fy;k tk jgk gS] dsUæ vkSj 

jkT;ksa dks feykdj 4 yk• djksM+ dk uqdlku gksxk] mldh HkjikbZ dgk¡ ls gksxh\

 egksn;] 28» VSDl dk eryc gS fd dsU æ&jkT;] nksuksa dks feykdj dsoy 

14 #i;s VSDl ds :i esa çkI r gksaxsA The States & centre will get only Rs. 14 as 

GST if petroleum products are put in the GST regime- vkt tgk¡ mU gsa 60 

#i;s fey jgs gSa] ogk¡ dy mU gsa 14 #i;s feysaxs] rks 46 #i, dk tks uqdlku gksxk] 

mldh HkjikbZ dgk¡ ls gksxh\ ;g laHko ugha gS fd vkxs vkus okys vkB&nl o"kks± rd 

isVªksy vkSj Mhty dks th,lVh esa Mkyk tk ldsA pkgs dkWaxzsl gks ;k chtsih] dksbZ Hkh 

ljdkj 4 yk• djksM+ ls T;knk ds uqdlku dh HkjikbZ djus ds fy, rS;kj ugha gksxhA 

egksn;] vkxs vkus okys fnuksa esa Hkh ;g th,lVh esa 'kkfey ugha gks ldsxkA th,lVh  

ij foi{k esa cSBs yksx etkd mM+krs gSaA

 Jh lq'khy dqekj eksnh (Øekxr) % fdlh us dg fn;k fd ;g ̂ xC cj flag 

VSDl* gSA th,lVh dkmafly dh cSBd esa NÙkhlx<+ gks] eè; çns'k gks ;k jktL Fkku gks] 

fdlh Hkh eq[; ea=kh ;k foÙk ea=kh us th,lVh ds L VªD pj dk fojks/ D;ksa ugha fd;k\ 
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vki çkslhfMaX l fudkydj ns• yhft,A ckgj c;ku nsuk vklku gS] ysfdu th,lVh 

ykxw djus ds fy, ujsU æ eksnh th tSlh fgE er pkfg,A vxj dksbZ nwljk ç/kuea=kh gksrk] 

rks og bl ns'k esa th,lVh dks ykxw ugha dj ikrkA

 egksn;] v#.k tsVyh th us GST ds fy, consensus iSnk fd;kA eSa fueZyk 

th dks /U;okn nsuk pkgw¡xkA I had a�ended more than one dozen mee�ngs 

presided over by Nirmala Sitharamanji. The way she conducted the 

mee�ngs] v#.k tsVyh th dh rjg gh fueZyk th us Consensus iSnk djus vkSj 

jkT ;ksa ds lkFk feydj th,lVh dks ykxw djus dk ç;kl fd;k gSA

 egksn;] foi{k ds yksx dgrs gSa fd GST is an a�ack on  poor. It is an 

a�ack on small and medium industries- Congress ds yksx dgrs gSa fd GST 

dk single jsV gksuk pkfg,A egksn;] D;k gokbZ pI iy dk jsV ogh gksxk] tks isVªksy vkSj 

Mhty dk jsV gksxk\ D;k diM+s dk jsV ogh gksxk] tks xkM+h dk jsV gksxk\

kkk

  egksn;] eSa fiQj ls ,d ckj fueZyk lhrkje.k th vkSj vknj.kh; ç/kuea=kh 

th dks /U;okn nsrs gq, viuh ckr lekI r djrk gw¡A t;fgU n] t; HkkjrA

 egksn;] Finance Bill ds }kjk ftl çdkj ds la'kks/u yk, x, gS] mlds 

nwjxkeh ifj.kke gksaxsA egksn;] ujsU æ eksnh th dh ljdkj us Pandemic ds le; esa 

ns'k dh vFkZO ;oFkk dks iqu% iVjh ij ykus dk dke fd;k gSA eq>s iwjk fo' okl gS fd 

vxys foÙkh; o"kZ esa iwjh nqfu;k esa Highest growth rate fgU nqL rku dks çkI r gksxkA 

vHkh ftruh fjiksV~lZ vk jgh gSa] ftruh L VMht vk jgh gSa muesa dgk tk jgk gS fd 

India will have the highest growth rate in 2021-22-
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ALL INDIA JUDICIAL SERVICE 
ds xBu ds lEcU/k esa 

 It may be recalled that the Law Commission's 14th Report 1958 
and 116th Report 1986 and the National Commission to Review the 
Working of the Constitution Chaired by Justice H.R. Khanna and 
Justice Shri B.P. Jeevan Reddy and Shri K. Parasaran as members, also 
recommended that All India Judicial Service should be formed.

 Jh lHkkifr% tks Hkh ekuuh; lnL; ,lksfl,V djuk pkgrs gSa] os viuk uke 

fy[kdj Hkst nhft,] D;ksafd og fjdkWMZ esa tk,xkA

SHRI SUSHIL KUMAR MODI (BIHAR): Sir, in the year 1976, Article 312 
of the Constitution was amended by 46th Constitution Amendment 
for providing constitution of All India Judicial Service on the pattern of 
IAS, IPS and other All India Services.

 When earlier efforts were made, there was opposition from the 
judiciary and some raised language as a barrier for such an All India 
Service. But I think language should not become a hindrance in such a 
service because IAS officers also go to different States and language 
never becomes a hurdle in their way.

DEMAND FOR CONSTITUTION OF ALL INDIA JUDICIAL SERVICE

 Even after 45 years of 46th Constitution Amendment, All India 
Judicial Service has not seen the light of day. Today, there is negligible 
representation of SCs, STs and OBCs in the Judiciary. We also wish that 
proper reservation to SCs, STs and OBCs be given in all India Judicial 
Service.

 Now time has come to constitute All India Judicial Service. I 
urge the Government of India to take this initiative and take all the 
stakeholders into con�dence and ful�l the demand of All India Judicial 
Service. Like the GST and the IBC, this will go down in the history as a 
milestone in judicial reforms.

SPECIAL MENTION ds vUrxZr 22 ekpZ] 2021
dks mBk;k x;k eqík
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xwxy] Qslcqd Hkqxrku djs fizUV vkSj Vh-oh- pSuy dks
17 ekpZ] 2021 dks 'kwU; dky esa mBk;k x;k eqík

DEMAND FOR ENACTING LAW FOR SHARING OF REVENUE 
EARNED ON NEWS ITEMS BY SOCIAL MEDIA WITH PRINT AND 

ELECTRONIC MEDIA

SHRI SUSHIL KUMAR MODI (BIHAR): Sir, as we all know that the 
traditional news media like the print media, news channels and news 
broadcasters are passing through their worst phase in recent history. 
They are in deep �nancial crisis. Earlier, it was because of pandemic 
and now it is because of tech giants like YouTube, Facebook and 
Google. We all know that these traditional news media make heavy 
investments employing anchors, journalists and reporters. They 
gather the news, verify the news and they deliver credible information. 
Advertisement is the main source of revenue for the news industry. 
But, in the past few years, with the advent of tech giants like Google, 
Facebook and YouTube, the largest share of advertisements is taken 

away by these tech giants. gky ds o"kks± ds vanj vkSj tSlk eSaus dgk fd 

advertisements ls tks vkenuh gksrh gS] mldk cM+k fgLlk bu tech giants ds 

ikl pyk tk jgk gSA blds dkj.k tks fizaV ehfM;k vkSj U;wt pSuYl gSa] they are 

passing through a �nancial crisis. I would urge that we should follow 
country like Australia because we all know that Australia has taken a 
lead by enacting a law, 'News Media Bargaining Code'. Last week, the 
Australian Parliament passed a law by which they have compelled 
Google to share advertisement revenue with the news media. In 
Australia, the Google threatened and for one week, they blacked out 
the news on their portal, but, ultimately, it was enacted and they had 
to surrender. Australia has set precedence and now France and other 
European countries are making laws for sharing of advertisement 

revenue. eSa Hkkjr ljdkj ls vkxzg d:¡xk fd the way they have noti�ed 

27



intermediary Guidelines and Digital Media Ethics Code, 2011, to 
regulate social media and OTT platforms, in the same way they should 
enact a law on the pattern of Australian Code, so that we could compel 
Google to share its revenue with traditional media. India should take a 
lead in making Google and Facebook pay a fair share of earnings they 
make from domestically-produced news content on the Internet.

 Mr. Chairman:  Okay. This is a suggestion worth considering. 

vkidk Vkbe [kRe gks x;k gSA  Now, Shri Vivek K. Tankha.
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xwxy] Qslcqd Hkqxrku djs fizUV vkSj Vh-oh- U;wt pSusy dks
'kwU; dky ds nkSjku fnukad  17 ekpZ  dks mBk;k x;k eqík

lq'khy dqekj eksnh] lkaln

² budh vkenuh dk eq[; lzksr foKkiu gSA

² vkWLVªsfy;k us Traditional ehfM;k ds lkFk revenue sharing ds fy, dkuwu 

cukus dh ckr dgh rks Google us lkr fnuksa rd news content dks block dj 

fn;kA

² ;s buds cuk, U;wt content dks vius platform ij display djrs gSa vkSj blesa 

foKkiu ds ekè;e ls iSlk dekrs gSaA

² varr% Australia dh ljdkj us News Media Bargaining code dkuwu cuk;k 

vkSj Google dks revenue  sharing ds fy, ckè; dj fn;kA

² ijUrq gky ds o"kks± esa youtube, Facebook, Google ds vkus ds ckn foKkiu 

dk cM+k fgLlk bu Tech Giants ds ikl pyk tkrk gSA

² bl izdkj Google vkfn fcuk [kpZ fd;s nwljs ds cuk, News content dks 

vius platform ij fn[kyk dj iSlk dek jgs gSa vkSj ijEijkxr ehfM;k foKkiu 

dh vk; ls oafpr gks jgk gSA

²    ns'k dk fizaV ehfM;k@U;wt broadcasters, U;wt pSusy Hkkjh ladV ds nkSj ls 

xqtj jgsa gSaA

² Australia dh rtZ ij France vkSj vusd ns'kksa esas dkuwu cukus dh igy gqbZA

² ;s lekpkj ladyu djus] mldh lPpkbZ dk irk yxkus vkSj yksxksa dks lVhd 

tkudkjh nsus ds fy, i=kdkjksa] Reporters, Anchors, dSejkesu] vkWfiQl vkfn 

ij vjcksa :i;s [kpZ djrs gSaA
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² Hkkjr ljdkj us Social Media ds nq:i;ksx dks jksdus ds fy, Intermediary 

Rules Notify  fd;k gSA

² eSa Hkkjr ljdkj ls vkxzg djrk gw¡ fd Australia ds leku Hkkjr esa dkuwu cuk, 

rkfd Google vkfn dks Advt. ds revenue sharing ds fy, ckè; fd;k tk 

lds rkfd Hkkjr ds print vkSj News TV pSuy dks vkfFkZd ladV ls mckjk tk 

ldsA

vkRefuHkZj Hkkjr needs 
vkRefuHkZj news industry 
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 In yet another remarkable move, both the houses of the 

parliament have passed the insurance amendment bill in the budget 

session. The bill amends the Insurance Act 1938, increasing the FDI limit 

from 49% to 74%. In 2015, Modi government increased it to 49% from 

26% and now in 2021, it spiked to 74%. In 1994, a commi�ee headed by 

Ex-RBI Governor R.N. Malhotra, formed by the then Congress 

government recommended inclusion of private insurers and foreign 

collaborators. But it wasn't un�l 2000, under the Vajpayee government, 

when a bill was passed to welcome private players and allow foreign 

investment up to 26%. This was the first �me ever that insurance sector 

witnessed policy reforms. 

 Since 1994, the three occasions when congress government 

came to power, it failed to pass any noteworthy reforms in the sector. 

Apprecia�vely, NDA government that has persistently showcased 

ap�tude for bold policy reforms through GST, Insolvency Bankruptcy 

code, Development finance ins�tu�on and priva�za�on has yet again 

proven its strong poli�cal will in bringing about groundbreaking reforms 

through this amendment. 

 This amendment is an enabling provision. It is not mandatory to 

have 74% FDI in Indian insurance companies however, if the company 

desires, then it may increase its foreign equity share up to 74%. We 

would be mistaken if we assumed that companies do not require 

expansion in FDI limit. 5 private sector companies have saturated at 49% 

mark and therefore can benefit from added increase.

 The bill carries several safeguards that ensure ul�mate control 

lies with the Indian en�ty. Sec�on 27 E of the insurance act ensures that 

Why Insurance Amendment Bill is need of the
hour and how it will save  the insurance sector?
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 Insurance companies are plagued with high risk factor due to its 

capital-intensive nature and unusually long break-even period which 

can vary anywhere from 7 to 10 years. Indian investors are not willing to 

capitalize in a magnitude that is essen�al to meet the solvency ra�o and 

growth requirements of the sector. Instead, the promoters of the 

 In order to be on-par with its global counterparts, India requires 

healthier insurance penetra�on and density. The said metrics are 

symbolic of development of insurance sector in the na�on. Insurance 

penetra�on percentage in India is 3.76% which is lower when compared 

to countries like Malaysia (4.72%), Thailand (4.99%) and China (4.3%) 

and appallingly lower than the global average of 7.26%. 

 The amendments have been formulated post all-embracing 

consulta�on from 60 insurance companies done by IRDAI, regulatory 

body of insurance sector in India. Apprehensions that foreign investors 

will invade the Indian companies can be annulled as insurance sector is 

highly regulated. IRDAI is donned with the responsibility of regula�ng 

and approving prices, products, marke�ng, investment and ownership. 

funds of policyholders are within Indian boundaries – “No insurer shall 

directly or indirectly invest outside India the funds of policyholders”. 

The “Indian ownership and control” requirements under the insurance 

act have been amended. 50% of board directors and key management 

members (CEO, CFO, DRO etc) have to be Indian residents. Furthermore, 

a fixed propor�on of the income has to be kept in the general reserve to 

provide for policyholder claims regardless of foreign investor's financial 

situa�on. Effec�vely, management control of the company would be 

with the Indian promoter. 

 Similarly, India's insurance density performance is not 

encouraging either. India stands at $78 against a global average of 

whooping $818. Growing premium would aid in improving insurance 

penetra�on and density and this can happen only if more funds are 

infused into the companies. India has 56 insurers which is extremely low 

when compared to USA which has 5,965 insurance companies catering 

to diverse categories. 
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company are being pressurized to liquidate. Addi�onally, the ongoing 

global pandemic and ensuing state of economy demand for financial 

respite. Given the complex nature of the business it is only befi�ng to 

invite more foreign collabora�on if and when need arises. 

 In 1999, there were 6 insurance companies in public sector and 

none in the private sector. Now we have 70 insurance companies 

(including re-insurers). When the FDI limit was revised from 26% to 49% 

(in 2015), the sector observed an influx of 26,000 Cr. Nearly 40 insurers 

have FDI ranging from 26% to 49%. Insurance density spiked from $11.5 

to $78. Demonstrated benefit of increasing FDI limit from 26% to 49% 

paint a sanguine picture for this amendment. 30,000 Cr is es�mated to 

be infused as a result of eleva�ng FDI limit to 74%. Rs. 13,500 Cr has 

been set aside for the development of insurance sector because it is in 

dire need of funds. If foreign investment can supplant funding 

requirements for insurance sector, then in future budgets the money 

can be allo�ed to other development sectors such infrastructure or 

defense.

 Higher insurance penetra�on would imply accelerated 

compe��on, more products and services at lower cost and amplified 

 Like most other fields, priva�za�on in this area will go long way. 

The records of 2018-19 data suggests that 20 companies out of the 24 

private life insurers that entered the market a�er 2000, have reported 

profit and only 7 general insurers out of 21 reported loss. Today the 

private sector insurance companies account for 42.2% of premium in 

insurance sector, thanks to the reform passed in 2000 by the Vajpayee 

government. They have recorded solvency margin of more than 150%, 

an accomplishment that is held by only LIC (165%) in public sector. 

United India insurance (86%) and Na�onal Insurance (20%) in the public 

sector are way below the minimum required solvency ra�o 

recommended by IRDAI (150%), indica�ng financial stress. Besides, 

private sector has engaged 24 lakh employees as of today as against 17 

lakh in public sector. More FDI will benefit private players and 

accentuate private par�cipa�on. 

33



kkk

innova�on. Insurance schemes have invariably registered as long-term 

asset for the na�on's economy; for instance, the huge infrastructure 

investments made by LIC. The latest change will improve efficiency of 

household savings. Small insurance companies will benefit immensely 

from this. Boosted foreign collabora�ons would imply adap�on of 

global technology and prac�ces. 

 Last but not the least, this will also boost employment 

opportuni�es. With only 56 insurance companies we have nearly 41 

lakh employees including agents signifying enormous job crea�on 

poten�al. To bolster the insurance sector, we need a dozen more 
st

ins�tu�ons like LIC. In the  21  century, we cannot hold a mindset that 
th

belongs to the 18  century. The way  to Atmanirbhar Bharat is through 

radical measures by NDA government. 
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The Union and State levies put together account for roughly 55% and 
52% of the retail price of petrol and diesel respec�vely; these work 
out to around 135% and 116%  of the base prices of the two products 
respec�vely. It is also interes�ng to note that the Central levy on 
petrol and diesel works out to around 36% of the retail price while the 
State component is around 20% (diesel) to 28% (petrol).

 Moreover it is also worth no�ng that of the total Central levies 
on petrol and diesel, Rs.1.40 per litre and Rs.1.80 per litre is the Basic 
Excise Duty and for the two fuels Rs.11 per litre and Rs.18 per litre is 
the Special Addi�onal Excise Duty. Both these components form part 
of the divisible pool of taxes, 42% of which (approx. 52000 crs.) goes to 
the States. The remaining por�on of Rs.18 per litre in both cases is 
Road and Infrastructure Cess and Rs.2.50 per litre and Rs.4 per litre is 
the Agriculture Infrastructure and Development Cess which are 
retained by the Centre, to be used only towards Road and Agricultural 
Infrastructure Development.

 The rise in global crude prices a�er August, 2020 has led to a 
rapid rise in fuel prices across the country which has sparked a 
demand for including petrol and diesel in GST. It is a huge misnomer 
that merely including them under GST would lead to a lowering of 
pump prices since the maximum rate on these products would be 
capped at 28%. While a decision to subsume petrol and diesel in GST 
would ul�mately lie with the GST Council, prices can be lowered only 
by lowering the revenue that currently accrues to both the Centre and 
the States on the sale of these products, whether under GST or 
outside GST.

 With such heavy taxa�on, prices cannot be brought down 
unless the taxes are cut. However, revenue from these products forms 
such a significant component of overall Government revenue that 
significant tax cuts would be accompanied by significant loss of almost 

 With the Centre and the States expected to earn around Rs.5.5 
lakh crores by way of revenue from petrol and diesel during the 
current fiscal year, prices cannot be lowered even reasonably unless 
there are widespread tax cuts by both the Union and all the States.

On Fuel Price, Crude Fact
Sushil Kumar Modi,

Member of Parliament
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assured revenue, since bulk of the revenue from these products is 
contributed by public sector undertakings. 

 Being demerit goods, fuel oils and liquor are almost universally 
subject to a dual levy by countries that implement any kind of VAT or 
GST; the levy is a mix of GST at a fixed percentage of the price which 
qualifies for credit in the value chain and a fixed amount or percentage 
of the price which is not creditable and is thus outside GST. Puni�ve 
taxes of this order are levied primarily to discourage consump�on of 
environment-degrading fossil fuels and garner revenue to fund infra-
structure while the creditable component enables offse�ng of taxes 
on basically capital inputs.

 This model of dual levy is a tried and tested mechanism and 
could have been easily enabled in the statute. However, the UPA 
Government deemed it fit to altogether keep the basic petroleum 

thproducts out of the ambit of GST. Clause 14 of the 115  Cons�tu�on 
Amendment Bill introduced in 2010 sought to define GST as any tax on 
the supply of goods or services or both except taxes on the supply of 
petroleum crude, high speed diesel, petrol, natural gas, avia�on 
turbine fuel, and alcoholic liquor for human consump�on.

 A�er widespread consulta�on with stakeholders the NDA 
ndGovernment introduced the 122  Cons�tu�on Amendment Bill 

introduced in 2014 whereby the only exclusion from GST was 
alcoholic liquor for human consump�on and a provision to the effect 
that the aforesaid petroleum products would be subjected to GST 
with effect from such date as the Council may recommend. Such a 
delayed-choice approach was adopted in view of the reluctance of the 
States to subject around 25-30% of their assured tax revenue to the 
ini�al uncertain�es of a new tax regime.

 Accordingly, Sec�ons 9(2) and 5(2) of the CGST/SGST Act and 
the IGST Act, respec�vely explicitly provide for levy of GST on these 
products with effect from such date as the Council may recommend. 
This was a far sighted move on the part of the NDA Government which 

 These products are subjected to a plethora of levies like VAT, 
Excise Duty, Storage levies, Security levies and Environmental taxes in 
the EU and the total incidence of such taxes ranges from around 45% 
to 60%. In Canada, the tax on these products range from 15% GST (5% 
in case of non-par�cipa�ng provinces) plus around 25 to 30 cents per 
litre. The USA is excep�on in these ma�ers since it imposes taxes at as 
low rates as around 15%.
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now enables the levy of GST on these products without making any 
further amendment to the Cons�tu�on.

 Thus, bringing the aforesaid petro-products under GST is not 

within the reach of the Central Government alone a vast majority of 

the States too would have to come on board. However, bringing them 

under GST would involve taking a call on a very tricky issue.

 Unless, a commensurate levy of non-creditable excise 

duty/VAT (equivalent to the difference between the current yield of 

Central/State levies and the expected GST yield) is imposed by the 

Union and the States, this would translate into a revenue loss of 

around Rs.3 lakh crores on account of petrol and around Rs. 1.1 lakh 

crores on account of diesel to the Centre and the States, at current 

volumes.

 Given the price build-up of petrol and diesel in today's scenario, 

a 28% levy of GST on the base price would fetch around Rs.5.40 per 

litre on petrol and around Rs.5.45 on diesel to the Central and each of 

the State Governments as against the current yield of Rs.32.90 per 

litre on petrol and Rs.31.80 per litre on diesel to the Centre alone and 

an average of around Rs.20 per litre and Rs.15 per litre on petrol and 

diesel, respec�vely, to each of the States. This, however, would bring 

down the prices of petrol and diesel to around Rs.55 per litre even 

though lowering of prices to this level would entail staggering loss of 

revenue to both the Centre and the States.

 Clearly, merely bringing petro-products would not lower fuel oil 
prices by itself unless the Union and the State Governments are willing 
to take deep cuts in their revenue.
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